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FOREWORD 


In a rapidly changing global trade 
environment, the international 
competitiveness of Canadian 
industry is the key to survival and 
growth. This Industry Profile is 
one of a series of papers which 
assess, Ina summary form, the 
current competitiveness of 
Canada's industrial sectors, taking 
into account technological and 
other key factors, and changes 
anticipated under the Canada-U.S. 
Free Trade Agreement. Industry 
participants were consulted in the 
preparation of the papers. 

The series is being published 
as steps are being taken to create 
the new Department of Industry, 
Science and Technology from the 
consolidation of the Department 
of Regional Industrial Expansion 
and the Ministry of State for 
Science and Technology. It is my 
intention that the series will be 
updated on a regular basis and 
continue to be a product of the 
new department. | sincerely hope 
that these profiles will be 
informative to those interested in 
Canadian industrial development 
and serve as a basis for discussion 
of industrial trends, prospects and 
Strategic directions. 
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1. Structure and Performance 


Structure 

The Canadian agriculturat machinery industry encompasses manufacturers of 
a wide range of farm machinery including four-wheel-drive tractors, combine 
harvesters, seeding and tillage equipment, hay handling and harvesting 
equipment and grain handling and storage equipment. Over the years, the 
Canadian industry has successfully developed specialized machinery for the 
production of cereal grains on large farms under dryland prairie farming 
conditions. Trade in agricultural implements between Canada and the 

United States has been essentially duty-free since 1944. 

The sector employed 8000 people in 1986 and realized factory shipments 
estimated at $623 million, of which $495 million (79 percent) were exported. 
Imports in 1986 amounted to $1.8 billion representing over 93 percent of 
the Canadian market. Combines and tractors accounted for 66 percent of 
total imports. The balance was largely made up of other equipment not 
manufactured in Canada, such as milking machines, reversible mouldboard 
ploughs, etc. Major exports in 1986, primarily to the United States, included 
combines, four-wheel-drive tractors, and tillage and seeding equipment. 

Full-line firms market through franchised dealers a complete line of farm 
equipment for all major types of farming from coast to coast. Production is 
rationalized on a North American or worldwide basis. These companies 
manufacture the major equipment items such as tractors and combines. They 
either manufacture or source other implements, (e.g., tillage equipment and 
seed drills) from other manufacturers. 

Short-line firms produce a variety of agricultural implements and 
attachments such as cultivators, chisel plows, seeders, windrowers and 
sprayers. As well, these firms produce specialized equipment for particular 
crops (e.g., potato and tobacco equipment). Most of their sales are made 
directly to independent equipment distributors or to their own dealers. Less 
than ten percent of sales are to full-line original equipment manufacturers. 
Short-line companies are mainly Canadian-owned enterprises and compete in 
domestic and world markets with full-line manufacturers and those U.S.-based 
short-line firms that make similar products. An estimated 60 to 70 percent of 
production is exported, mainly to the United States. 

In 1986, the sector was composed of four full-line companies, with 
Canadian headquarters and manufacturing facilities in Ontario; and 218 short- 
line manufacturers. Of these short-line companies, 20 percent are located in 
Quebec, 36 percent in Ontario and 38 percent in the Prairie provinces. The 
remainder are located in British Columbia and the Atlantic provinces. About 
50 percent of the sector's shipments were made by full-line manufacturers. 
Forty percent of the shipments were made by short-line manufacturers in the 
Prairie provinces, six percent by Ontario short-line firms and four percent by 
Quebec short-line manufacturers. Some important changes have occurred 
since 1986. 
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In 1986, full-line companies manufacturing in 
Canada included: John Deere Limited, J.!. Case 
Canada, White Farm Equipment Company, and 
Massey Ferguson Ltd. Since then, White Farm 
Equipment Company has ceased production in 
Canada, and Massey Combines Corporation, owned 
by Varity Corporation (formerly Massey Ferguson 
Ltd.), was forced into receivership in March of 1988. 
However, Ford New Holland,|nc., a U.S. full-line 
company, has acquired a Canadian manufacturing 
base through the purchase of Versatile Farm 
Equipment Company — a major Canadian short-line 
manufacturer of four-wheel-drive tractors, four-wheel- 
drive bi-directional tractors and swathers located in 
Winnipeg, Manitoba. At present, therefore, this 
leaves two full-line companies, John Deere Limited 
and J.|. Case Canada, in Ontario and one in Manitoba, 
Ford New Holland Canada Ltd.. 

The remaining full-line firms are multinationals 
and highly integrated. The majority of their component 
requirements are sourced from within their world 
corporate network. Short-line manufacturers have 
a lower degree of integration, purchasing the more 
sophisticated components (e.g., bearings, wheel 
assemblies, hydraulic cylinders and valves) from 
firms specializing in such production. 
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Approximately 90 percent of Canadian trade in 
agricultural equipment is with the United States. 
Exports to Australia have increased in recent years 
and currently account for about five percent of total 
Canadian exports. The European Community (E.C.) 
and Japan account for three and less than one 
percent of total Canadian exports, respectively. 
Canadian-designed equipment is not always suited to 
the type of crops and agricultural practices in these 
markets. Competition from sources other than the 
United States (i.e., Europe and Japan) has not 
historically been a significant factor in the Canadian 
market. Offshore equipment usually consists of 
products which are not made in Canada, such as 
conventional two-wheel-drive farm tractors. Imports 
into Canada from the E.C. and Japan, for example, 
between 1980 and 1987 have averaged less than 
ten percent and three percent of total imports, 
respectively. More recently, however, imports from 
Europe and Japan of high-horsepower, front-wheel- 
assist, two-wheel-drive tractors have begun to 
present serious competition for Canadian-made four- 
wheel-drive tractors. 


Performance 

The performance of the sector is affected by 
world commodity prices, foreign and domestic 
government policies regarding farm subsidies and 
efforts by certain countries to become self-sufficient 
in particular commodities such as wheat. During the 
1970s, the sector experienced an average real 
growth of 10 percent annually buoyed by strong 
commodity prices. Farmers replaced their machinery 
frequently and expectations for strong market 
demand for their crops remained high throughout the 
period. While the export share of sector shipments 
declined during this period, import penetration of the 
Canadian market also decreased. 

The real output of the sector peaked in 1980. 
Since then, it has experienced a significant decline as 
reduced prices for farm products severely affected 
demand. Farm bankruptcies increased and farmers 
generally began keeping their equipment longer. This 
resulted in shipments decreasing at an average annual 
rate of more than 16 percent in real terms between 
1980 and 1986. Sector employment correspondingly 
dropped from more than 17 400 to 8000 people in 
the same period. 
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Since 1981, the depressed demand for farm 
machinery worldwide has resulted in the near collapse 
of several major full-line companies and the decline in 
profits for most world producers. The high cost of 
maintaining large inventories, of servicing debt loads 
and of financing sales to dealers and farmers has 
weakened the financial position of some full-line 
manufacturers during this period. Consequently, 
these manufacturers have focused their efforts on 
reducing costs of production and on maintaining 
market share and cash-flow levels. In response to 
these difficult market conditions, a number of major 
firms such as J.|. Case Canada and International 
Harvester have merged in the past few years. 

For the short-line manufacturers, the decline did 
not appear to start until 1982, since farmers had first 
postponed the purchase of major pieces of 
equipment such as tractors and combines. Since 
then, short-line manufacturers have demonstrated a 
greater degree of resiliency than the full-line 
manufacturers due to their product specialization and 
lower overhead costs and wage rates. However, it 
should be noted that some bankruptcies did occur, 
and that companies will continue to experience a 
financial strain until net farm incomes are 
substantially increased. 


2. Strengths and Weaknesses 


Structural Factors 

The principal strength of the industry is in the 
economies of scale that have resulted from its 
favourable access to the U.S. market. The free-trade 
environment for agricultural machinery that has 
existed for more than 40 years has ensured that the 
Canadian industry has access to a market large 
enough to permit Canadian producers to exploit 
economies of scale whenever appropriate. As a 
result, fragmentation is not a significant factor for 
this industry. Other factors benefiting the industry 
include a favourable cost structure vis-a-vis its 
competitors for the major inputs of skilled labour 
and materials. 

Despite depressed agricultural world market 
conditions which have resulted in low capacity- 
utilization rates — varying from 25 to 50 percent 
depending on the product — and extensive layoffs, 
the sector has retained a solid core of skilled workers 
and good engineering support. In addition, the 
industry's ability to develop products suited to the 
particular conditions of dryland farming in North 
America have aided its competitiveness and 
contributed to its survival. 
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Lower cost structures and the availability of 
skilled labour have enabled some full-line companies 
to add to their product lines in Canada, thereby 
reducing the negative impact of the retrenchment 
and the consolidation process that has been carried 
out In the major multinational companies worldwide. 
Some recent acquisitions within the industry have 
proven beneficial for Canadian operations by 
extending product lines and providing more extensive 
distribution networks throughout North America. 

The short-line, mainly Canadian-owned firms 
have been less adversely affected by the market 
downturn than the full-line companies because of 
their focus on the production of less-sophisticated 
equipment. The flexible production process, 
coupled with lower wage rates, results in lower 
manufacturing and distribution costs for short-line 
firms. Their size and flexibility have contributed to 
their greater resiliency during periods of low market 
demand. These firms have the capability to innovate 
and add new product lines with relative ease in order 
to maintain production and employment levels. 
(However, as is the case with the full-line companies, 
their level of activity is influenced by such factors as 
weather conditions, crops, agricultural commodity 
prices, farm incomes, government agricultural 
policies, interest rates and buyers’ expectations.) 
While short-line manufacturers as a group are not 
facing any major threat, individual firms are vulnerable 
to those managerial and financial weaknesses typical 
of small enterprises. In addition, they may face a 
competitive threat from full-line companies which are 
able to offer better financing terms and price 
discounts. As well, full-line firms can also impose 
stringent conditions on their purchases of original 
equipment from short-line manufacturers. 


Trade-related Factors 

In 1913, the United States removed its import 
duties on most agricultural machinery. In 1944, 
Canada also removed its duties on agricultural 
machinery, thus creating a free-trade environment 
between the two countries for those products. In 
both countries, however, a small number of items 
remain dutiable, mostly those that are perceived to 
have more than an agricultural end-use. Most of 
these products may qualify for duty-free treatment 
if they meet agricultural end-use requirements. 
Certification procedures are in place in both countries 
for this purpose. 
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All GATT countries are accorded the Most 
Favoured Nation (MFN) duty-free access to U.S. 
and Canadian markets. Tariffs and non-tariff barriers 
in Australia, a country of major interest to Canadian 
exporters, have not been significant factors affecting 
market access. However, high tariffs in such areas 
as the E.C. have reduced the ability of Canadian 
tractor and combine manufacturers to compete in 
those markets. Tariffs on agricultural equipment 
entering the E.C. range from four percent to 
17 percent. 

Under the Canada-U.S. Free Trade Agreement 
(FTA), the remaining duties will be phased out over 
periods of up to 10 years. In addition, the trans- 
border movement of service and technical personnel 
will be facilitated. 


Technological Factors 

In recent years, the Canadian industry has been 
at the forefront of several technological achievements, 
including the development of large-capacity four- 
wheel-drive and bi-directional tractors and axial-flow 
combines. While product improvements and 
innovations continue to be made, no new major 
technological breakthroughs can be expected until 
markets improve. 


3. Evolving Environment 


Over the long term, the farm machinery sector 
should experience a stable but mature market 
environment as food production increases to meet 
population growth. As in the past, fluctuations in 
demand will occur in response to such factors as 
climate, crop conditions, farm commodity prices, 
farm incomes, interest rates, attitudes of buyers 
and agricultural policies of governments. While it 
is expected that market conditions will improve 
marginally over the next two to three years, a return 
to the high level of demand experienced during the 
1970s is not likely in the foreseeable future, 


particularly in light of severely depressed grain prices. 


At present, there is concern that abnormally 
high farm debt, decreasing land values and reduced 
farm incomes could lead to further deterioration in 
equipment demand. This will continue to put 
pressure on the industry and will severely limit its 
capacity to undertake productivity improvements 
and the product development required to remain 
internationally competitive. As noted earlier, while 
short-line manufacturers as a group are not facing 
any major threat, individual firms are vulnerable 
to those management weaknesses typical of 
small enterprises. 
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An improvement in market conditions is 
needed to assure the long-term viability of larger, 
full-line and short-line firms that are still in a tenuous 
financial position despite the considerable downsizing 
of operations that has taken place. If farm economies 
do not improve, or were to become worse, then 
certain areas of heavy production (i.e., large four- 
wheel-drive tractors and swathers) would be vulnerable 
to further dislocation. In such circumstances, plant 
closures and divestitures could affect the Canadian 
sector severely due to its prairie farming orientation. 
Improved market conditions, however, would enable 
companies to reduce inventories, reactivate idle 
operations and rebuild their balance sheets. In these 
circumstances, there would be little need to invest in 
new production facilities, although competitive 
pressures will undoubtedly increase the pace of 
productivity and product improvement. At this time, 
no significant improvement in market conditions is 
predicted for at least the next two years. 

There are several areas in the world, such as the 
People's Republic of China, that are suitable for the 
kind of dryland farming practices that have been 
developed successfully in the cereal-growing regions 
of North America, and there is a growing interest on 
the part of these countries to adopt such dryland 
farming techniques. This presents opportunities for 
Canadian farm-equipment firms that specialize in this 
type of machinery to increase and diversify their 
export sales. 
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4. Competitiveness 
Assessment 


The market for farm machinery worldwide has 
been depressed for an extended period of time. 
Most farm-machinery manufacturers throughout the 
world continue to experience financial difficulties as 
they try to maintain market share and survive. In this 
context, the Canadian agricultural-machinery sector 
generally remains technologically and cost- 
competitive despite low capacity-utilization rates and 
limited financial resources. In the short term, the 
ability of individual companies to maintain market 
share depends largely on their financial strengths. 

In the longer term, the situation Is less clear. 
Notwithstanding the relative competitiveness of 
Canadian firms, a Sustained major increase In 
commodity markets Is vital to maintaining the viability 
of the agricultural machinery industry in Canada and 
other countries. 

The short-line manufacturers, because of their 
greater resiliency and lesser financial exposure, have 
not suffered major dislocations and, to date, have 
largely retained their competitive position. For many 
of these firms, however, significantly improved 
market conditions will also be necessary if they are 
to remain viable in the longer term. 

Given the essentially free-trade regime that 
already exists for agricultural machinery in North 
America, the FTA is expected to have only a minor 
impact on the industry. The formal elimination of 
remaining duties and the facilitation of temporary 
transborder movement of personnel will remove 
administrative impediments. 
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For further information concerning the subject 
matter contained in this profile, contact: 


Surface Transportation and Machinery Branch 
Industry, Science and Technology Canada 
Attention: Agricultural Machinery 

235 Queen Street 

Ottawa, Ontario 

K1A OH5 


(613) 954-3226 
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SIC(s) COVERED: 3111* 


1973 1982 1983 1984 1985 1986** 

Establishments 125 203 218 231 241 218 
Employment 13-477 2830 10430) aa OG 12 9 104 8 000 
Factory shipments ($ millions) See) 1 086 943 1 051 806 623 
Gross domestic product 1970 SIC 

(constant 1981 $ millions) 346.6 405.0 307.2 CY) 270.8 253.2 
Investment ($ millions) 1970 SIC 9.4 8.6 8.2 19:2 20.5 18.6 
Profits after tax ($ millions) 38:6 (117.5) (121) QZ (70.0) N/A 


1973 1982 1983 1984 1985 1986** 
Exports ($ millions) 290 651 551 655 522 495.0 
Domestic shipments ($ millions) 49 435 SoZ 396 284 128.2 
Imports ($ millions) 539 1 568 1 405 1 635 | Sel sly 
Canadian market ($ millions) 588 2 003 1) 7 2 031 1865 1945.4 
Exports as % of shipments 86 60 58 62 65 79.4 
Imports as % of domestic market OZ 78 78 81 85 93.4 
Source of imports U.S EG Asia Other 
(% of total value) 
1981 89 8 eS 16 
1982 91 5 1.6 ona 
1983 89 8 1.6 1.4 
1984 85 10 2.9 Za 
1985 82 12 4.0 2.0 
1986 79 13 6.0 2.0 
Destination of exports UES EX@S Asia Other 
(% of total value) 
1981 90 2 0.5 US 
1982 87 3 Ow 9.3 
1983 89 3 0.4 WAS 
1984 89 2. 0.9 8.1 
1985 88 3 1.4 7.6 
1986 91 3 2:0 (0 


(continued) 
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b dal 
Atlantic Quebec Ontario Prairies BaG 
Establishments — % of total 2 20 36 38 4 
Employment — % of total 1 4 55 40 — 
Shipments — % of total — 4 55 41 oa 


Name Ownership Location of Major Plants 
Full-line 
John Deere Limited United States Welland, Ontario 
J.l. Case Canada United States Hamilton, Ontario 
Massey Combines Corporation** Canada Brantford, Ontario 
White Farm Equipment Company** United States Brantford, Ontario 
Ford New Holland Canada Ltd. ** United States Winnipeg, Manitoba 
(Versatile Operations) 
Short-line 
Flexi-Coil Ltd. Canada Saskatoon, Saskatchewan 
Morris Rod-Weeder Co. Ltd. Canada Yorkton, Saskatchewan 
Mac Don Industries Ltd. Canada Winnipeg, Manitoba 
Degelman Industries Ltd. Canada Regina, Saskatchewan 
Leon's Mfg. Co. Ltd. Canada Yorkton, Saskatchewan 
Renn Vertec Inc. Canada Edmonton, Alberta 
* 1980-SIC 


** WMid-1988 — By early 1988 Massey Combines Corporation was in receivership and Ford 
New Holland, Inc. had acquired Versatile, a short-line manufacturer. In 1986, White Farm 
Equipment Company ceased production in Canada. 


Digitized by the Internet Archive 
in 2022 with funding from 
University of Toronto 


https://archive.org/details/31/6111/64/7693 
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INDUSTRY PROFILES 


Enclosed is the fourth group in the series of 
Industry Profiles being produced by Industry, 
Science and Technology Canada. Each of 
these papers summarizes the current 
competitiveness of a Canadian industrial 
sector and is intended to serve as a basis for 
discussion of industrial trends, prospects and 
strategic directions. 


The profiles included in this package 
are: 


Agricultural Machinery 

Toys and Games 

Non-Ferrous Semi-Fabricated Products 
Animal Feeds 

Wood Shakes and Shingles 
Telecommunications Equipment 


October 1988 


PROFILS DE L'INDUSTRIE 


Voici la quatriéme série de profils de 
l'industrie préparés par Industrie, Sciences et 
Technologie Canada. Chaque document donne 
un apercu de la compétitivité actuelle d'un 
secteur industriel canadien et pourrait servir 
de base a toute discussion sur les tendances, 
les orientations et les perspectives d'une 
industrie donnée. 


Cette quatriéme série présente les 
documents suivants : 


Matériel agricole 

Jeux et jouets 

Métaux non ferreux - 

Produits semi-finis 

Aliments pour animaux 
Bardeaux de bois 

Matériel de télécommunications 


Octobre 1988 


eh Sale 


abi “. eee tii te a Ping eller ! 


. j 
ee La ahh 
7 Oe i} 


We 


ye hae vlc oa Waals wen 
i : ha % Locus si i trn 


steal ve te . 


nelpawne : \ nie hy 
weapon ges WEicy ENS 


ac (Andy We OLLOR NETS MP oy 


| PRR 


high even, 
vere ri Hi AM) ah Gatinliaad 
Mee: ee, 


hinds tm stiowunsop Wey, 
a ge My ‘7 Bi chika } ew be i Ror 3) si 
Vs ean erm ska mak toad ats 
rt oa) Maa ES Ba aa j arrests Uta Ca 
bn womens aires ll | 

rs fy La py , 


dy e* 1 Ae 


on nt taae 
cl ib i } iW Pemex iC “ 
4 i % Zt pe Yeh alt eae “4 
a “epee ete Rate 
Ses GPM | Ut a Py: a eR » ‘fa , 
; ee i 4 panes a Nd hy a ; 6 magi ae Be i, mo 
ah i Podge. Pe 
fa iene” 
i> [ 


va y | ica A 


ey). ut wail « bbe ada 
AME eaves tcces Claete MRRLT TRe: 


a vi | Tr Wa Fa 3 r hh, SG 
wed | Pn. ge 
| Ea é ‘hn oe ae . views “WR CSI atm 
a ae, ve pees, 5° | aA “" Ne oe ; My a i nh yt ‘ anes tA ‘pin Wei 32)" yt ! 
Wad... hoe ae: Hike OR eat en OO minced i Oe 


oe 
in “y 


ee a ade OM) eee Fite 87" : me: ee 2.90 See ae 
i abil’ i; " ; iP mle ip ; ; awe ah “an TUG ire) UL ne 
if | sen adh Le OLN tae SIS Ht salen) eam 
iy PAL eT AMPLY 4 fa Te ad f ay Sips mae of) | CORRE 
at 9. UOHOGY 4 7 aaah .) dha ay 


ye Pee 


eae a 
: ‘ pipe ‘i ; i pee po ae Fa | i “es . 
\oaamna:4 4 ee st pees aM Nes 


aie ae es TART OMGS Aion’ 


HE PT Ch leg 
gee ee ‘wie ulAtye 
pO VE ee Th ) f 
Te te 4 
fy Lr RD 98) Mee 


Ae Se ee Ye i 


a ee en ee ee +i gieLewe a : i ane 
' 


re. EO 


pd Gh, gee CMA tar ene kee =) ———— ee one helene 


i 

| 

| | eG 
1 ae i seoenteode ee Pa 


| F J 
~. ‘ ! me ; ub % : L. Tine i f 


cs ee 


- oceania cenlgtaanaal 
————— a ee eS . — 


-_ + = a ip a ee ~~ ee ee 


LLL5-G66 (E19) : 191 


SHO VL» 


(O181UQ) VMVLLO 
uganD and ‘GEz 


epeueZ aibojouyza] 
Ja sagualgs ‘alijsnpu| 

SuoljedIUNWIWO9 
sap ajesauab uoljIasIq 
Saslidasjua Sap a4]Ua7 


: ne sassaspe,s ‘/1J01d a9 ap 
saslej|dwiaxa Sap 41Ua}GO Nog 


8958-026 (€0r) : AL 

ODL VLX 

(JSONQ-PJON Np Saio}We]) 
JsINNMO11SA 

OOL9 Je}sod oes 

Buipjing ueuquuedds4 


}SONO-PAON Np sasojpsay 


GS9P-899 (€0r) : lPL 
CZL VLA 

(UOXNA) SSHOHSLIHM 
Log neaung 

yaquue7} 8nd ‘OL 


UuONA 


vE70-999 (709) : ‘191 
8HS d9/A 
(anbiuuejg-alquuojo9) 
YAANOONVA 

Seno eIHjOEH and ‘G9 
OL9LL dd 

006 Neng ‘Abela 26 
JOMOL e1}09S 


anbiuuej}ig-aiquiojog 


vv67-02r (€0p) : 1PL 
ESE SL 

(2VEq\V¥) NOLNOWdS 
GOg neaing 


ONY eG0l 6ZLOL 
Buipjing JuUlIodiaw07 


eyeq|y 


OO0v-SZ6 (90€) : 191 

€dg0 YZS 

(UeMayo}exSeS) NOOLVASVS 
9619 99 

1S9 ONY alZ GOL 


uemayo}eyses 


0600-€86 (702) : IPL 
CAC O€Y 

(EQO1UEI\|) N3dINNIM 
186 dd 

809 Neaing 

abevodg anuane ‘oes 


eqoviues\| 


000S-€26 (917) : IPL 
bY FSW 

(oue21UQ) OLNOHOL 
26e19 of 

JSONO JUOI4 ON ‘| 
Buipling o1qng uolullWod 


o14e}UQ 


G8L8-€8Z (71S): l8L 
841 ZVH 

(9849ND) IVAYLNOW 
EVC ao 

OO8E Neeung 

BIO}OI\ a0e|d ‘O08 
9SiNOg e| 9p NOL 


aaqano 


cCOE Nd 


0019-298 (909) : ‘191 
6d8 OL 
(yoIMSUNIg-NesANnoN) 
NOLONOW 

OlZL dO 

ule 8nd ‘OLL 


yoImsunig-nesanoy| 


8102-92 (206) : ‘IPL 
6AC Fed 

(8SS093 -9||9ANON ) 
XVAITVH 

W 99Ns “Ov6 dD 
JaVe\\ JOMO7 ONJ ‘961 


9$$093-a]|9ANON 


0072-999 (Z06) : 191 
BINZ VLO 
(puenop3-80ULg-Np-8|) 
NMOLALLOTYVHO 
GE ean® 

007 Nesing 

Judy and ‘PEL 

IIE) UND UO!elepejuoy 


psenopz-99ulid-Np-dj] 


€GOv-ZLL (602) : 191 

6YE ELV 

(QANON-9181) S,NHOF LS 
0568 dO 

Alea7,Q anuene ‘06 
Hulpjing suosied 


@ANaN-3.a] 


xneuoibes 
xneoing 


